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2016 Officers Elected at Town Meeting: 
Moderator, 1 year, Michael McLaine 
Town Clerk, 3 years, Jo-Jo Chlebogiannis 
Selectman, 3 years, Maureen Bell 
Town Treasurer, 3 years, Peter Chamberlain 
Lister, 3 years, Michael Simonds 
Auditor, 3 years, Sally Hoover 
Constable, 2 years, Joe Lamson 
Delinquent Tax Collector, 1 year, Ernie Friedli 
Grand Juror, 1 year, Jim Scott 
Town Agent, 1 year, Michael Simonds 
Windham Center Cemetery Commission, 5 yrs, Mark Emmons 
West Windham Cemetery Commission, 5 years, Michael Pelton 
North Windham Cemetery commission, 5 years, Jon Gordon 
Library Trustee, 5 years, John Hoover 
Windham School Director, 3 years, Antje Rupert 

2016 Officers Appointed by the Selectboard: 
Road Commissioner, Kord Scott 
Planning Commissioner, Kate Wright 
Planning Commissioner, Bob Bingham 
Planning Commissioner, Bill Dunkel 
Planning Commissioner, Jeff Wheeler 
Rep. to Windham Regional Commission, Carolyn Partridge 
Rep. to Windham Regional Commission, Bill Dunkel 
Dog Counter, Ellen McDuffie 
Tree Warden, Walter Woodruff 
Zoning Administrator, Michael Simonds 
Rep. to Senior Solutions, Jo-Jo Chlebogiannis 
Assistant Town Clerk, Ellen McDuffie 
Assistant Town Treasurer, Kathy Scott 
Emergency Management Coordinator, Imme Maurath 
Energy Coordinator, Michael Simonds 
Citizens Advisory Committee, Marcia Clinton 
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7KH�OLVWHUV�VSHQW�WKH�ILUVW�WZR�ZHHNV�RI�$SULO�LQVSHFWLQJ����SURSHUWLHV�ZKLFK�ZLOO�EH�FKDQJLQJ�YDOXH�GXH�WR�ZRUN�RQ�WKHP�WKDW�ZDV�FRPSOHWHG�VLQFH�$SULO��VW�RI�ODVW�\HDU���7KDW�ZRUN�LQFOXGHG�LQWHUQDO�UHQRYDWLRQV��DGGLWLRQV��VKHGV��JDUDJHV��DQG�QHZ�KRXVHV��� 
 7ZHQW\-ILYH�LV�D�W\SLFDO�QXPEHU�RI�SURSHUWLHV�IRU�WKH�OLVWHUV�WR�UHYLHZ�LQ�$SULO��*HWWLQJ�EDFN�WR�D�QRUPDO�QXPEHU�ZDV�D�UHOLHI�IRU�WKH�OLVWHUV�ZKR�KDG�WR�GHDO�ZLWK�D�WRZQ-ZLGH�UHDSSUDLVDO�RI�����SURSHUWLHV�LQ������ 
 2Q�0D\���WK��FKDQJH�RI�DSSUDLVDO�OHWWHUV�ZLOO�JR�RXW�WR�WKRVH�SURSHUW\�RZQHUV�ZKRVH�YDOXHV�KDYH�FKDQJHG���,I�\RX�UHFHLYH�D�OHWWHU�DQG�DUH�VDWLVILHG�ZLWK�WKH�QHZ�YDOXH��\RX��QHHGQ¶W�GR�DQ\WKLQJ�IXUWKHU��DQG�WKLV�ZLOO�EHFRPH�\RXU�SURSHUW\¶V�QHZ�DFFHVVHG�ZRUWK� 
 ,I�\RX�GR�QRW�DJUHH�ZLWK�WKH�QHZ�YDOXH��\RX�KDYH�WKH�RSSRUWXQLW\�WR�JULHYH�WKH�YDOXH�RQ�-XQH��UG�RU��WK��3OHDVH�PDNH�DQ�DSSRLQWPHQW��7R�SUHVHQW�D�VWURQJ�JULHYDQFH�FDVH��\RX�ZLOO�QHHG�WR�SUHVHQW�D�UHFHQW���������DSSUDLVDO�IURP�D�OLFHQVHG�DSSUDLVHU��8SRQ�UHYLHZ��WKH�OLVWHUV�ZLOO�WKHQ�PDLO�D�UHVSRQVH�WR�WKRVH�ZKR�KDYH�JULHYHG��LQGLFDWLQJ�WKH�UHVXOWV�RI�WKHLU�JULHYDQFH��� 
 ,I�\RX�DUH�VWLOO�QRW�VDWLVILHG��\RX�FDQ�UHTXHVW�D�KHDULQJ�EHIRUH�:LQGKDP¶V�%RDUG�RI�&LYLO�$XWKRULW\��6WHSV�DIWHU�WKDW�ZRXOG�EH�D�KHDULQJ�EHIRUH�D�VWDWH�DSSUDLVHU��DQG�WKHQ�D�KHDULQJ�EHIRUH�WKH�6XSUHPH�&RXUW����RI�9HUPRQW���0RUH�FRPSOHWH�LQIRUPDWLRQ�DERXW�WKH�JULHYDQFH�SURFHVV�LV�DYDLODEOH�DW� 
ZZZ�VHF�VWDWH�YW�XV��������DSSHDOLQJ�SGI�� 

(QHUJ\�&RPPLWWHH�&RQWLQXHV�:RUN�����WRZDUG�*RDOV 
E\�0LFKDHO�6LPRQGV 
:LQGKDP¶V�(QHUJ\���������&RPPLWWHH�KDV�EHHQ�PHHWLQJ�ELZHHNO\�WR�ZRUN�WRZDUG�RXU�JRDO�RI�UHGXFLQJ�WKH�DPRXQW�RU�IRVVLO�IXHOV�XVHG�LQ�RXU�KRPHV�DQG�SXEOLF�EXLOGLQJV�LQ�:LQGKDP�� 

 :H�VHHN�WR�DFFRPSOLVK�RXU�JRDO�WKURXJK��������ZHDWKHUL]DWLRQ��HQHUJ\�HIILFLHQF\��DQG�WKH�SURGXFWLRQ�RI�ORFDO�VRODU�HQHUJ\��:H�ZDQW�WR�WKDQN�WKH�YRWHUV�DW�7RZQ�0HHWLQJ�IRU�VXSSRUWLQJ�RXU�HIIRUWV�E\�YRWLQJ�IRU�D��������HQHUJ\�IXQG� 

 7KLV�VXPPHU��ZH�KRSH�WR�VSRQVRU�DQ�HQHUJ\�IDLU��DW�D�:LQGKDP�ORFDWLRQ�ZLWK�D�VRODU�DUUD\�DQG�D�KRPH�XQGHU�FRQVWUXFWLRQ�WKDW�LV�EHLQJ�EXLOW�WR�DFKLHYH���9HUPRQW¶V�VLOYHU�FHUWLILFDWLRQ�IRU�DQ�HQHUJ\-HIILFLHQW�KRXVH� 
 $OVR�DW�WKH�IDLU�ZLOO�EH�VSHDNHUV�IURP�QHDUE\�VRODU�LQVWDOOHUV�DQG�(IILFLHQF\�9HUPRQW��FRYHULQJ�VXFK��WRSLFV�DV�KRZ�WR�ZHDWKHUL]H�\RXU�KRPH�WR�PDNH�LW�PRUH�HQHUJ\�HIILFLHQW�DQG�PRUH�FRPIRUWDEOH���������\HDU-URXQG� 
 0RUH�LQIRUPDWLRQ�DERXW�WKH�HQHUJ\�IDLU�ZLOO�EH�DQQRXQFHG�ZLWKLQ�WKH�QH[W�IHZ�ZHHNV���,I�\RX�KDYH�TXHVWLRQV�RU�VXJJHVWLRQV��FRQWDFW�RQH�RI�WKH�����������FRPPLWWHH¶V�PHPEHUV��%XGG\�%HKUHQGW��%LOO������'XQNHO��3HWH�0F'RQDOG��3KLO�0F'XIILH��&DWK\��6WRYHU��RU�0LFKDHO�6LPRQGV� 

:&2�&+,&.(1�%$5%(48(�6HW�IRU��-8/<����� 
:DOWHU�:RRGUXII���KHDG�JULOO�PDVWHU��KDV�SLFNHG�-XO\���WK�IRU�WKLV�\HDU¶V�DQQXDO�&+,&.(1�%%4��KRVWHG�E\�WKH�:LQGKDP���&RPPXQLW\�2UJDQL]DWLRQ��0DUN�\RXU�FDOHQGDU�12:��7KH�SDUW\�VWDUWV�DW���30�RQ�WKH�GRW�DW�WKH�0HHWLQJ�+RXVH������DGXOW�������������FKLOG�DQG�����IDPLO\��7KHUH�LV�DOVR�D�UDIIOH�RI�WUHDVXUHV�������KDQG-FUDIWHG�E\�:LQGKDP�UHVLGHQWV��$OO�SURFHHGV�EHQHILW������:LQGKDP�UHVLGHQWV�DQG�WKH�FRPPXQLW\��,I�\RX�ZRXOG�OLNH�WR�KHOS�ZLWK�WKH�HYHQW�RU�FRQWULEXWH�WR�WKH�DXFWLRQ��SOHDVH�FRQWDFW�,PPH����������
0DXUDWK�DW����-�����RU�(OOHQ�0F'XIILH�DW����-������7KDQN�\RX�� 
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+HOS�1HHGHG�IRU�*UHHQ�8S�'D\��0D\�� 
E\�0DUFLD�&OLQWRQ 
7KH�ILUVW�6DWXUGD\�RI�0D\�LV�*UHHQ�8S�'D\�DOO�RYHU�9HUPRQW��*UHHQ�8S¶V�PLVVLRQ�LV�WR�SURPRWH�WKH�������VWHZDUGVKLS�RI�RXU�VWDWH¶V�QDWXUDO�ODQGVFDSH�DQG�ZDWHUZD\V�DQG�WKH�OLYDELOLW\�RI�RXU�FRPPXQLWLHV��7KLV�LV�DFFRPSOLVKHG�E\�LQYROYLQJ�SHRSOH�LQ�*UHHQ�8S�'D\�DQG�UDLVLQJ�SXEOLF�DZDUHQHVV�DERXW�WKH�EHQHILWV�RI�D��OLWWHU-IUHH�HQYLURQPHQW��/DVW�\HDU��������YROXQWHHUV�FROOHFWHG�PRUH�WKDQ��������EDJV�RI�WUDVK�VWDWHZLGH�� 
 2Q�0D\��WK��HYHU\RQH��IURP�WKH�YHU\�\RXQJ�WR�WKH�PDWXUH��DUH�LQYLWHG�WR�PHHW�DW�WKH�:LQGKDP�7RZQ����2IILFH�DW���$0�WR�SLFN�XS�FROOHFWLRQ�EDJV�DQG�GHFLGH�RQ�DVVLJQPHQWV�DURXQG�WKH�WRZQ��7KH�EDJV�DUH������DYDLODEOH�QRZ�DW�WKH�7RZQ�2IILFH�IRU�WKRVH�ZKR�ZLVK�WR�GR�VRPH�WUDVK�SLFNLQJ�HDUO\��DW�WKHLU�FRQYHQLHQFH��-XVW�QRWH�RQ�WKH�FOLSERDUG�WKH�URDGV�\RX�DUH�FOHDQLQJ�DQG�KRZ�PDQ\�EDJV�\RX�DUH�WDNLQJ��7KH�ILOOHG�JUHHQ�EDJV�FDQ�EH�OHIW�DW�WKH�VLGH�RI�WKH�URDG�IRU�SLFN�XS�ODWHU�E\�WKH�WRZQ�URDG�FUHZ�� 
 )RU�WUDPSLQJ�WKURXJK�WKH�KLJK�JUDVV�DQG�EUXVK�DORQJ�WKH�URDGVLGHV��LW�LV�LPSHUDWLYH�WKDW�HYHU\RQH�ZHDU�FORWKLQJ�WKDW�FRPSOHWHO\�FRYHUV�WKH�DUPV�DQG�OHJV��:HDU�ERRWV�DQG�KHDY\�GXW\�JORYHV��DQG�XVH�DQ�LQVHFW���UHSHOOHQW�WR�SURWHFW�DJDLQVW�WLFNV�� 
 $W����QRRQ�WKDW�6DWXUGD\��WKHUH�ZLOO�EH�D�:RUNHU�$SSUHFLDWLRQ�/XQFK�DW�WKH�:LQGKDP�0HHWLQJ�+RXVH�IRU�DOO�YROXQWHHUV��FRPSOLPHQWV�RI�WKH�:LQGKDP�&RPPXQLW\�2UJDQL]DWLRQ��+RW�GRJV��FKLSV��VRGD�DQG�FRRNLHV�ZLOO�EH�VHUYHG��$IWHU�WKH�OXQFK�WKH��%UDJJLQJ�5LJKWV��SUL]HV�ZLOO�EH�DZDUGHG��6RPH�RI�WKH�FDWHJRULHV�DUH�IRU�WKH�ZHLUGHVW�LWHP�IRXQG��ODUJHVW�QXPEHU�RI�EDJV�FROOHFWHG��DQG�ORQJHVW�GLVWDQFH�FRYHUHG�� 
 :H�ZKR�OLYH�KHUH�EHOLHYH�:LQGKDP�LV�D�VSHFLDO�SODFH��VR�*UHHQ�8S�'D\�LV�D�FKDQFH�WR�VKRZ�RXU�SULGH�IRU�RXU�WRZQ�ZKHQ�ZH�DOO�SLWFK�LQ�DQG�FOHDQ�XS�WKH�URDGZD\V��,I�\RX�KDYH�TXHVWLRQV��FDOO�0DUFLD�&OLQWRQ��FKDLU��DW����-������&RPH�RXW�DQG�KHOS�� 
+HUH¶V�+RZ�WR�$YRLG�7LFNV�	�/\PH�'LVHDVH 
E\�0DUFLD�&OLQWRQ 
7LFNV��ZKLFK�FDQ�WUDQVPLW�/\PH�GLVHDVH��DUH�EHFRPLQJ�PRUH�FRPPRQ�LQ�9HUPRQW��7LFNV�KLGH�RXW�LQ�KLJK�JUDVV��EXVK\������YHJHWDWLRQ�DQG�OHDI�OLWWHU�WKURXJK�WKH�ZDUP�VHDVRQ�ZDLWLQJ�IRU�D�ZDUP�ERG\�WR�SDVV�E\�WKDW�FDQ�SURYLGH�D�EORRG�PHDO��$OWKRXJK�GHHU�JHW�PRVW�RI�WKH�EODPH�IRU�WKH�/\PH�HSLGHPLF��WKH�PRVW��LPSRUWDQW�SOD\HUV�LQ�WKH�GLVHDVH�F\FOH�DUH�ZKLWH-IRRWHG�PLFH�DQG�FKLSPXQNV�� 
 %HIRUH�KHDGLQJ�RXWVLGH��DSSO\�LQVHFW�UHSHOOHQW�ZLWK�XS�WR�����'((7��7UHDW�FORWKHV�ZLWK�SHUPHWKULQ��:HDU�OLJKW-FRORUHG�FORWKLQJ��WKH�EHWWHU�WR�VSRW�WLFNV���ORQJ�VOHHYHV�DQG�ORQJ�SDQWV��7XFN�SDQWV�LQWR�VRFNV�RU�ZHDU�JDLWHUV�WR�NHHS�WLFNV�DZD\�IURP�VNLQ��'R�D�GDLO\�KHDG-WR-WRH�WLFN�FKHFN�RQ�\RXUVHOI��FKLOGUHQ��DQG�SHWV�� 
 'LYLGH�\RXU�SURSHUW\�LQWR�WLFN-VDIH�DQG�ZLOGOLIH�]RQHV��.HHS�SDWLRV�DQG�SOD\�DUHDV�DZD\�IURP�ZRRGODQG�HGJHV�DQG�WDOO�JUDVV��.HHS�EUXVK�DQG�ZRRG�SLOHV�DZD\�IURP�\RXU�KRXVH�� 
 )RU�VHULRXV�WLFN�SUREOHPV��WKHUH�DUH�EDLW�ER[HV�GHVLJQHG�WR�EUXVK�D�VPDOO�DPRXQW�RI�ILSURQLO�RQWR�PLFH�DQG�FKLSPXQNV�WKDW�PRYH�WKURXJK�WKH�ER[HV�XQKDUPHG��7KH�QHZ�ELRSHVWLFLGH��0HW����LV�OHWKDO�WR�WLFNV�EXW�QRQ-WR[LF�WR�EHHV�DQG�ELUGV��8VHG�LQ�FRQMXQFWLRQ�ZLWK�WKH�URGHQW-WUHDWPHQW�ER[HV��VSUD\LQJ�0HW���LQ�WKH�ODWH�VSULQJ�DQG�HDUO\�VXPPHU�WR�NLOO�WLFN�Q\PSKV�KDV�VKRZQ�WR�KDYH�D�UHGXFWLRQ�UDWH�RI�PRUH�WKDQ������ 
 $Q�LQIRUPDWLRQDO�ERRNOHW�DERXW�/\PH�GLVHDVH�SUHYHQWLRQ�DQG�D�WLFN�FDUG�IRU�WLFN�LGHQWLILFDWLRQ�DUH����DYDLODEOH�LQ�WKH�7RZQ�2IILFH�DQG�/LEUDU\� 
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/LEUDU\�%HVWVHOOHU�/LVW 
E\�-RKQ�+RRYHU 
6RPHWLPH�DJR�,�VDZ�D�WRWH�EDJ�ZLWK�WKH�LQVFULSWLRQ��³6R�PDQ\�ERRNV��VR�OLWWOH�WLPH�´��7KLV�LV�PXFK�WKH�ZD\�WKH������WUXVWHHV�DW�WKH�:LQGKDP�7RZQ�/LEUDU\�IHHO��WKHUH�DUH�VR�PDQ\�JRRG�ERRNV��EHLQJ�SXEOLVKHG��EXW�UDWKHU�WKDQ�WLPH��LW¶V�WKH�FRQVWUDLQWV�RI�EXGJHW�DQG�VSDFH�WKDW�SUHFOXGH�RXU�SXUFKDVLQJ�PRUH�WKDQ�D�VPDOO�IUDFWLRQ�RI�WKHP���:KDW�ZH�WU\�WR�GR�ZKHQ�RUGHULQJ�ERRNV�LV�WR�ILUVW�UHVSRQG�WR�LQGLYLGXDO�UHTXHVWV��,I�VRPHRQH�FRPHV�WR�XV�DQG�DVNV�IRU�D�SDUWLFXODU�WLWOH�ZH¶OO�WU\�UHDOO\�KDUG�WR�JHW�LW�IRU�WKHP��HVSHFLDOO\�LI�ZH�WKLQN�RWKHUV�PLJKW�EH�LQWHUHVWHG�LQ�LW��6HFRQGO\��ZH�ORRN�DW�WKH�EHVW-VHOOHU�OLVWV�DQG�WU\�WR�ILQG�ERRNV�WKDW�ZH�WKLQN�SHRSOH�LQ�:LQGKDP�ZLOO�ERUURZ��DQG�WKLUGO\��ZH�WU\�WR�NHHS�RXU�FROOHFWLRQ�����XS-WR-GDWH�ZLWK�VRPH�RI�WKH�PRVW�UHFHQW�EHVWVHOOHUV� 

 )RU�WKLV�DUWLFOH��,�WRRN�D�ORRN�DW�WKH�1HZ�< RUN�7LPHV���KDUGFRYHU�DQG�SDSHUEDFN�ILFWLRQ�DQG�QRQ-ILFWLRQ�EHVWVHOOHU�OLVWV�WR�VHH�KRZ�ZH�DUH�GRLQJ���:KLOH�ZH�FRPH�QRZKHUH�FORVH�WR�KDYLQJ�DOO�WKH�EHVWVHOOLQJ�ERRNV��,�ZDV�VXUSULVHG�DW�

WKH�QXPEHU�DQG�UDQJH�RI�EHVWVHOOHUV�ZH�GR�KDYH�RQ�RXU�VKHOYHV���7KH�:LQGKDP�/LEUDU\�³%HVW�6HOOHUV´�OLVW�LQ�FOXGHV� 
���������E\�6WHSKHQ�.LQJ��$OO�WKH�/LJKW�:H�&DQQRW�6HH�E\�$QWKRQ\�'RHUU��%HLQJ�0RUWDO�E\�$WXO�*DZDQGH����)LQGHUV�.HHSHUV�E\�6WHSKHQ�.LQJ��,�$P�0DODOD�E\��0DODOD�<RXVDI]DL��0H�%HIRUH�<RX�E\�-R-R�0R\HV��0HPRU\�0DQ�E\�'DYLG�%DOGDFFL���7KH�%R\V�,Q�WKH�%RDW�E\�'DQLHO�-DPHV�%URZQ��7KH�*LUO�RQ�WKH�7UDLQ�E\�3DXOD�+DZNLQV��7KH�*XLOW\�E\�'DYLG�%DOGDFFL��7KH�/LWWOH�3DULV�%RRNVKRS�E\�1LQD�*HRUJH��7KH�0DUWLDQ�E\�$QGUHZ�:HLU��7KH�1LJKWLQJDOH�E\�.ULVWLQ�+DQQDK��RXU�ERRN�FOXE������VHOHFWLRQ�IRU�0D\���7KH�5DLQERZ�&RPHV�DQG�*RHV�E\��$QGHUVRQ�&RRSHU�DQG�*ORULD�9DQGHUELOW��7KH�6XPPHU�%HIRUH�WKH�:DU�E\�+HOHQ�6LPRQVRQ� 
 6WRS�E\�WKH�OLEUDU\�DQ\�:HGQHVGD\�IURP���30�WR���30���WR�ERUURZ�DQ\�RI�WKHVH�EHVWVHOOHUV��WR�EURZVH�WKH�VKHOYHV��WR�VHH�ZKDW�HOVH�ZH�KDYH�LQ�RXU�FROOHFWLRQ�RU�MXVW�WR�KDYH���D�FXS�RI�FRIIHH�RU�WHD��D�WUHDW��RU�VRPH�JRRG�FRQYHUVDWLRQ���<RX�FDQ�DOVR�VLJQ�RQ�WR�RXU�ILEHU�RSWLF�LQWHUQHW�FRQQHFWLRQ��$QG�LI�\RX�ZDQW�XV�WR�RUGHU�VRPHWKLQJ�\RX�FDQ¶W�ILQG�RQ�RXU�VKHOYHV��SOHDVH�GLVFXVV�LW�ZLWK�XV� 

1HZV�IURP�:LQGKDP�6FKRRO�%RDUG 
E\�&DUROLQH�3DUWULGJH 
7KH�PHPEHUV�RI�WKH�:LQGKDP�6FKRRO�%RDUG�WKDQN�WKH�YRWHUV�RI�WKH�7RZQ�RI�:LQGKDP�IRU�WKHLU�VWURQJ�VXSSRUW�RI�RXU�)<�����EXGJHW��7KH�VFKRRO�FRQWLQXHV�WR�IORXULVK�ZLWK������ZRQGHUIXO�RSSRUWXQLWLHV�IRU�RXU�VWXGHQWV��:H�PD\�EH�VPDOO�LQ�VL]H�EXW�WKDW�DOVR�DOORZV�XV�WR�GR�WKLQJV�RWKHU�VFKRROV�PLJKW�QRW�KDYH�WKH�FKDQFH�WR�GR� 

:H�KDYH�EHHQ�SDUWLFLSDWLQJ�LQ�WKH�$FW����FRQYHUVDWLRQ��WKRXJK�LW�LV�KDUG�WR�NQRZ�ZKDW�WKH�SDWK��IRUZDUG��ZLOO�EH��7KH�:LQGKDP�&HQWUDO�6XSHUYLVRU\�8QLRQ�KDV�D�YHU\�GLYHUVH�JURXS�RI�VFKRROV�UHJDUGLQJ�JUDGH�OHYHOV�DQG�VFKRRO�FKRLFH��DQG�$FW����JHQHUDOO\�UHTXLUHV�WKDW�HYHU\�PHPEHU�RI�D�FRQVROLGDWHG�GLVWULFW�KDYH�WKH�VDPH�SDUDPHWHUV��,W�VKRXOG�EH�QRWHG�WKDW�:LQGKDP�(OHPHQWDU\�6FKRRO�LV�³JHRJUDSKLFDOO\�QHFHVVDU\´�DFFRUGLQJ�WR�WKH�$JHQF\�RI�(GXFDWLRQ��DQG�WHFKQLFDOO\�ZH�GRQ¶W�QHHG�WR�SDUWLFLSDWH� 
7KH�UROH�VFKRRO�ERDUGV�SOD\�DV�D�OLDLVRQ�WR�WKH�FRPPXQL�W\�LV�YHU\�LPSRUWDQW�DQG�VKRXOG�FRQWLQXH��7KH�VFKRRO�ERDUG�VKRXOG�DOVR�EH�LQVWUXPHQWDO�LQ�EXLOGLQJ�WKH�VFKRRO�EXGJHW�DQG�PDNLQJ�D�UHFRPPHQGDWLRQ�WR�WKH�ODUJHU�ERDUG�ZHUH�WKLV�DFW�WR�JR�IRUZDUG��$IWHU�DOO��KRZ�ZRXOG�D�1HZIDQH�UHVLGHQW�NQRZ�ZKDW�WKH�:LQGKDP�6FKRRO�QHHGV�DQG�YLFH-YHUVD" 
7KHUH�LV�DOVR�D�VWURQJ�IHHOLQJ�WKDW�WKH�RQO\�SHRSOH�ZKR�VKRXOG�EH�DEOH�WR�FORVH�WKH�VFKRRO�DUH�WKH�YRWHUV�RI�����������:LQGKDP� �:H�KDYH�EHHQ�WROG�WKDW�WKDW�FDQ�EH�ZULWWHQ�LQWR���

WKH�$UWLFOHV�RI�$JUHHPHQW��EXW�RXU�XQGHUVWDQGLQJ�LV�WKDW�RQFH�WKH�QHZ�JRYHUQDQFH�ERDUG�LV�IRUPHG��WKDW�ERDUG�FRXOG�YRWH�WR�FORVH�WKH�VFKRRO�DIWHU�ILYH�\HDUV��7KDW�LV�DQ�DUHD�ZKHUH�ZH�QHHG�FODULILFDWLRQ�EHFDXVH�WKDW�ZRXOG�QRW�EH�DFFHSWDEOH� 
:H�ZLOO�EH�GHYHORSLQJ�D�OLVW�RI�HGXFDWLRQDO�RSSRUWXQLWLHV�WKDW�RXU�VWXGHQWV�KDYH�FXUUHQWO\��6LQFH�WKH�JRDO�RI�$FW����LV�WR�LQFUHDVH�HGXFDWLRQDO�RSSRUWXQLW\��DQ\�FKDQJH�LQ�JRYHUQDQFH�ZRXOG�KDYH�WR�DVVXUH�WKDW�RXU�VWXGHQWV�FRQWLQXH�WR�KDYH�WKH�VDPH�RSSRUWXQLWLHV��DV�ZHOO�DV�RWKHUV� 
2XU�PHHWLQJV�DUH�XVXDOO\�RQ�WKH�ILUVW�0RQGD\�RI�WKH�PRQWK�DW���30��DQG�RXU�QH[W�WZR�PHHWLQJV�ZLOO�EH�RQ�0D\���DQG�-XQH����0HHWLQJV�GXULQJ�WKH�VXPPHU�PD\�YDU\��VR�PDNH�VXUH�WR�WRXFK�EDVH�EHIRUH�FRPLQJ� 

,&(�&5($0�62&,$/� 
&RPH�DQG�FHOHEUDWH�VXPPHU�ZLWK�DQ�LFH�FUHDP�VXQGDH��EDQDQD�VSOLW��RU�RWKHU�IUR]HQ�FUHDWLRQ�RQ�6XQGD\��-XQH����IURP��-��30�DW�WKH�:LQGKDP�0HHWLQJ�+RXVH��'RQDWLRQV�DUH�ZHOFRPH�DW�WKLV�YHU\�SRSXODU �HYHQW�WKDW�KHOSV�WR������VXSSRUW�WKH�:LQGKDP�6XPPHU�'D\�&DPS��7KHUH�ZLOO�EH�D�VHFRQG�LFH�FUHDP�����VRFLDO�RQ�$XJXVW�����VDPH�WLPH�DQG�SODFH��&RQWDFW�'DYH�&ULWWHQGHQ�WR�YROXQWHHU�RU�IRU�PRUH�LQIRUPDWLRQ�DW����-������+RSH�WR�VHH�\RX�DOO�WKHUH� 

9DFDWLRQ�%LEOH�6FKRRO 
-XQH����-�-XO\�� 

0RQGD\-�)ULGD\������$0�-����1RRQ 
$JHV���-��� 

7KHPH�³&RZDEXQJD�´ 
$OO�DUH�ZHOFRPH��&RPH�MRLQ�WKH�IXQ� 

&UDIWV
�0XVLF
�3XSSHWV
�*DPHV
�6NLWV
�6QDFNV 
&DOO�9DOOH\�%LEOH�&KXUFK�DW����-�������������������RU�6XVDQ�3HUVD�DW����-�����IRU�LQIRUPDWLRQ� 
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:LQGKDP�6FKRRO�&KLOGUHQ�/HDUQ�DERXW�)DUPLQJ�DQG�0XFK�0RUH 
E\�*DLO�:\PDQ�DQG�6DOO\�1HZWRQ 
:H�DUH�FRPLQJ�WRZDUGV�WKH�HQG�RI�RXU�ILUVW�IXOO�\HDU�RI�WKH�)DUP�6FKRRO�3URJUDP�ZLWK�0HDGRZV�%HH�)DUP��,W�KDV�EHHQ�DQ�H[FLWLQJ��OHDUQLQJ�H[SHULHQFH�IRU�WKH�VWXGHQWV�LQYROYHG���:H�KDYH�EHHQ�JRLQJ�WR�WKH�IDUP�RQFH�D�ZHHN�WR�KHOS�ZLWK�WKH�IDUP�FKRUHV��IHHGLQJ��ZDWHULQJ�DQG�FDULQJ�IRU�WKH�DQLPDOV�������FROOHFWLQJ�HJJV��DQG�PLONLQJ�WKH�FRZV�� 
 :H�KDYH�DOVR�EHHQ�LQYROYHG�LQ�D�QXPEHU�RI�LQWHUHVWLQJ�SURMHFWV�DW�WKH�IDUP��:H�SODQWHG�JDUOLF�LQ�WKH�IDOO��JUHHQV�LQ�WKH�JUHHQ�KRXVH��DQG�FORYHU�LQ�WKH�ILHOGV��:H�ZDWFKHG�VKHHS�EH�VKRUQ��DQG�ZH�FOHDQHG��FDUGHG�DQG�VSXQ�WKH�ZRRO��:H�VKXFNHG�FRUQ�RII�WKH�KXVNV��JURXQG�LW�E\�KDQG��EDNHG�GHOLFLRXV�FRUQ�PXIILQV��DQG�SODQWHG�WKH�FRUQ�VHHG�WKDW�ZDV�VDYHG��:H�DOVR�REVHUYHG�EHHV��H[DPLQHG�KLYHV��DQG�KHOSHG�WR�KDUYHVW�KRQH\�� 
 7KH�FKLOGUHQ�KDYH�NHSW�IDUP�MRXUQDOV��ZULWLQJ�DQG�GUDZLQJ�DERXW�WKHLU�H[SHULHQFHV��7KH\�UHVHDUFKHG�DERXW�DQLPDOV�DQG�SODQWV�DQG�VKDUHG�WKHLU�QHZ�NQRZOHGJH�WKURXJK�PDNLQJ�WKHLU�RZQ�ERRNV�DQG�SRVWHUV��7KH\�DOVR�KDG�IXQ�ZULWLQJ�VWRULHV�IURP�WKH�SRLQW�RI�YLHZ�RI�IDUP�DQLPDOV��7KH�FKLOGUHQ�ZRUNHG�KDUG�WR�OHDUQ�DERXW�FHUWDLQ�DQLPDOV�RU�DVSHFWV�RI�IDUPLQJ�DQG�HDUQHG�EDGJHV�LQ�UHFRJQLWLRQ�RI�WKHLU�DFFRPSOLVKPHQWV�� 

 5LJKW�QRZ�WKH�SULPDU\�FODVV�LV�ZRUNLQJ�RQ�D�SXSSHW�VKRZ�DERXW�IDUPLQJ�DQG�SROOLQDWRUV�WKDW�ZLOO�EH���SHUIRUPHG�RQ�WZR�GLIIHUHQW�GDWHV��7KXUVGD\��0D\����DW������30�DQG�6DWXUGD\��0D\����DW������30��3OHDVH�FRPH�DQG�HQMR\�WKH�VKRZ� 
 0U��3-¶6�ILIWK�JUDGHUV�ZLOO�EH�JRLQJ�WR�.HHZD\GLQ�WKH�ZHHN�RI�0D\��QG��.HHZD\GLQ�LV�D�FDPS�ZKHUH�WKHLU�WLPH�DZD\�IURP�KRPH�LV�IDU�WRR�VKRUW��)RU�IRXU�GD\V��WKH\�ZLOO�HDW�WKUHH�PHDOV�IDPLO\�VW\OH��(DFK�QLJKW�WKH\�ZLOO�VLW�DURXQG�D�FDPSILUH��VLQJ�VRQJV��DQG�WHOO�DQG�OLV�WHQ�WR�VWRULHV��7KH\�ZLOO�DOVR�VSODVK�LQ�D�ODUJH�PXG�KROH�IRU�IURJV��ZKLFK�ZLOO�JHW�UHOHDVHG���FDQRH��DQG�FOLPE�D�PRXQWDLQ��.HHZD\GLQ�ZLOO�EH�RQH�RI�WKHLU�PDMRU�VFKRRO�H[SHULHQFHV�� 

 2QH�GD\�SHU�ZHHN�RQ�7XHVGD\V��ZH�KDYH�D�KRW�OXQFK�DW�WKH�VFKRRO��,W�FDQ�EH�DQ�HQMR\DEOH�JRXUPHW�������H[SHULHQFH��DZHVRPH�FKLFNHQ�WDFRV�ZLWK�ULFH��IUHVKO\�PDGH�VDOVD��OHWWXFH��VRXU�FUHDP��FKHHVH��DQG�OHWWXFH��EORRG����RUDQJHV��FKHHVH�TXHVDGLOODV��FKLFNHQ�SDUPHVDQ��KRW�VRXSV��YHJJLH�VWLFNV��DQG�PDQGDULQ�RUDQJHV��(YHQ�WKH�JULOOHG�FKHHVH�VDQGZLFKHV�PDGH�ZLWK�)UHQFK�EUHDG�DUH�D�GHOLJKW� 
 $OPRVW�HYHU\�RWKHU�)ULGD\�QLJKW�DW�:HVW�7RZQVKHQG�&RXQWU\�6WRUH��WKHUH�LV�VRPH�VRUW�RI�HYHQW�RXU�VWXGHQWV������SDUWLFLSDWH�LQ��,W�FRXOG�EH�D�SRHWU\�RU�UHDGLQJ�QLJKW��7KH\�PLJKW�SOD\�WKHLU�XNXOHOHV�RU�VLQJ�IRU�WKH�DXGLHQFH���6DOO\�KDV�XNXOHOH�FODVVHV�IRU�VWXGHQWV�DIWHU�VFKRRO�HYHU\�7XHVGD\�DQG�7KXUVGD\���7KHVH�NLGV�GR�QRW�VHHP�WR�NQRZ�DERXW�VWDJH�IULJKW�� 
:LQGKDP�6XPPHU�'D\�&DPS 

E\�&LQG\�.HKRH  7KH�:LQGKDP�0HHWLQJ�+RXVH�ZLOO�EH�WKH�VLWH�RI�DOO�NLQGV�RI�IXQ�DJDLQ�WKLV�VXPPHU��,�ZLOO�EH�EDFN�WR�OHDG�WKH�JURXS�LQ�PDQ\�IXQ�DQG�H[FLWLQJ�DFWLYLWLHV� 
 7KH� GDWHV� DUH� -XO\� ��-��� DQG�-XO\� ��-���� &KLOGUHQ� WKUHH� \HDUV��ZKR� DUH� ZLOOLQJ� WR� OHDYH� 0RP��DQG� ROGHU� DUH� LQYLWHG� WR� MRLQ� XV�� 7KH� KRXUV� DUH�0RQGD\�WKURXJK�7KXUVGD\� ��$0� WR� �� 30�DQG� )ULGD\V� ��$0� WR�������30��7KH�UHJLVWUDWLRQ�IHHV�SHU�ZHHN�DUH�DV�IROORZV������IRU�WKH�ILUVW�FKLOG�LQ�D�IDPLO\������IRU�WKH�VHFRQG�FKLOG�LQ� WKH� VDPH� IDPLO\�� ��� IRU� WKH� WKLUG� FKLOG� LQ� WKH� VDPH��IDPLO\�� )HHV� DUH� SD\DEOH� RQ�0RQGD\� RI� HDFK�ZHHN��$OO�FKLOGUHQ�DUH�ZHOFRPH�WR�DWWHQG��&KLOGUHQ�FDQ�FRPH�IRU�D�ZKROH� ZHHN� RU� MXVW� D� GD\� RU� WZR�� 2Q� )ULGD\V� ZH� JR��VZLPPLQJ�DQG�ZHOFRPH�SDUHQWV¶�KHOS�ZLWK�WUDQVSRUWDWLRQ� 

 6RPH� RI� WKH� IDYRULWH� DFWLYLWLHV� DUH� KXOD� KRRS� DQG�ORRP�FKDLU�PDWV��WLH-G\LQJ�W-VKLUWV��EXLOGLQJ��SDLQWLQJ�DQG�SODQWLQJ� IORZHU� ER[HV�� PDNLQJ� EHDG� DQG� PDFUDPp����

EUDFHOHWV� DQG� QHFNODFHV�� JOXLQJ� DQG� SDLQWLQJ� SRSVLFOH�VWLFN�FUHDWLRQV��VFUDS�ZRRG�FUHDWLRQV��IDFH�SDLQWLQJ��VPDOO�SURMHFWV�ZLWK� IOHHFH�� FUHDWLRQV� IURP� UHF\FODEOHV�� SOD\LQJ�ZLWK� EXEEOHV�� QDWXUH� ZDONV� DQG� VFDYHQJHU� KXQWV�� DQG�NLFNEDOO�RU�ZKLIIOH�EDOO�RXWVLGH� 
 7KH�VDQGER[�LV�DQ�RXWVLGH�IDYRULWH��'RHV�DQ\RQH�KDYH�DQ\� VDQG� WR\V� WR� GRQDWH"� 7KLV� VXPPHU� ,� KRSH� WR� PDNH�PLQL-WHUUDULXPV� �GLGQ¶W� JHW� WR� WKHP� ODVW� VXPPHU�� DQG���VHZLQJ�RU�FURFKHW�SURMHFWV��7KH�FKLOGUHQ�ORYH�FRRNLQJ�DQG�EDNLQJ� DQG� PDNLQJ� WKHLU� RZQ�QXWULWLRXV� VQDFNV� DQG� OXQFK�HDFK�GD\� 
 ,I� \RX� KDYH� DQ\� LGHDV� RU��VSHFLDO� SURMHFWV� \RX�PLJKW� OLNH�WR� VKDUH�ZLWK� XV�� SOHDVH� OHW�PH�NQRZ��2U�MXVW�MRLQ�XV�IRU�D�GD\��7KH� PRUH� DGXOWV�� WKH� PRUH���SURMHFWV�JHW�GRQH��'RHV�DQ\RQH�KDYH� DQ\� VPDOO� ZRRG� VFUDSV��\DUQ� RU� IDEULF� WR� VKDUH"� 7KH�FKLOGUHQ� ORYH� WR� JOXH� DQG� SDLQW�WKHLU�RZQ�SURMHFWV�� 
$Q\�TXHVWLRQV"�&DOO�PH�DW����-������6HH�\RX�LQ�-XO\� 
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E\�0DU\�0F&R\ 
7KURXJKRXW�P\�\HDUV�RI�ZULWLQJ�IHDWXUHV�RI�WRZQ����������UHVLGHQWV��WKHUH¶V�RQH�SHUVRQ�,¶YH�DYRLGHG�KDYLQJ�DV�P\�WRSLF��,¶YH�EHHQ�VDYLQJ�KLP�IRU�D�WLPH�OLNH�QRZ�ZKHQ�P\�SODQV�WR�LQWHUYLHZ�VRPHRQH�HOVH�KDYH�EHHQ�SRVWSRQHG��DQG�WKH�GHDGOLQH�ORRPV��,�GRQ¶W�HYHQ�QHHG�WR�LQWHUYLHZ�WKLV�VXEMHFW��+H¶V�P\�KXVEDQG��0LFKDHO�6LPRQGV� 
 ,¶OO�VWLFN�ZLWK�WKH�XVXDO�EDFNJURXQG�LQIR�DQG�WKURZ�LQ�VRPH�LQVLJKWV�RQO\�D�ZLIH�FDQ�KDYH��OLNH�KRZ�RXU�SKRQH�ULQJV�IUHTXHQWO\�ZLWK�FDOOV�UHODWHG�WR�KLV�ZRUN�DV��������:LQGKDP¶V�KHDG�OLVWHU��]RQLQJ�DGPLQLVWUDWRU��������������FRRUGLQDWRU��HQHUJ\�FRRUGLQDWRU��DQG�MXVWLFH�RI�WKH�SHDFH��DQG�KRZ�KH�SURYLGHV�FOHDU�DQG�WKRURXJK�LQIRUPDWLRQ��RIWHQ�WRXFKHG�ZLWK�KXPRU�DQG�DOZD\V�ZLWK�UHVSHFW�� 
 0LFKDHO�LV�WKH�ROGHVW�RI�HLJKW�FKLOGUHQ��ERUQ�DQG�UDLVHG�QHDU�$OOHQWRZQ�%HWKOHKHP��3$��+H�ZDV�SUHVLGHQW�RI�KLV�VHQLRU�FODVV�DQG�KHOG�WKH�VFKRRO�UHFRUG�IRU�IUHH-WKURZ�VKRRWLQJ��+LV�GUHDP�RI�SOD\LQJ�LQ�WKH�1%$�ZDV�GDVKHG�ZKHQ�KH�ZHQW�WR�WKH�8QLYHUVLW\�RI�3HQQV\OYDQLD�DQG�GLGQ¶W�PDNH�WKH�WHDP��+H�JUHZ�ORQJ�KDLU�DQG�D�EHDUG��OLNH�RWKHUV�LQ�WKH�ODWH�����V��DOWKRXJK�WKDW�ORRN�VWRRG�RXW�DPRQJ�KLV���IHOORZ�HQJLQHHULQJ�VWXGHQWV��0LFKDHO�IRXQG�KLV�QLFKH�LQ�D�JURXS�RI�IXQ-ORYLQJ�KLSSLHV�ZKR�UHPDLQ�KLV�FORVH�IULHQGV�WR�WKLV�GD\� 
 +H�QH[W�HDUQHG�D�0DVWHUV�'HJUHH�LQ�6RFLDO�5HVWRUDWLRQ�DQG�VSHQW�WKUHH�\HDUV�ZRUNLQJ�ZLWK�HPRWLRQDOO\�GLVWXUEHG�WHHQV��7KDW�ZRUN��KH�UHDOL]HG��ILW�KLP�QR�EHWWHU�WKDQ������HQJLQHHULQJ�KDG��7R�JDLQ�GHHSHU�LQVLJKW�LQWR�KLPVHOI��KH�WXUQHG�D�YDQ�LQWR�D�KRPH�DQG�WUDYHOHG�IRU�WKUHH�\HDUV�WKURXJKRXW�WKH�8�6��DQG�0H[LFR� 
 'XULQJ�D�VXPPHU�RII�IURP�WHDFKLQJ��0LFKDHO�KDG�OHDUQHG�FDUSHQWU\�VNLOOV�ZKHQ�KH�DQG�KLV�EURWKHU�EXLOW�D�KRXVH�IRU�WKHLU�SDUHQWV���+H�UHDOL]HG�KH�ORYHG�ZRUNLQJ�ZLWK�KLV�KDQGV���6R�DIWHU�KLV�RG\VVH\��KH�VHWWOHG�LQ�%RVWRQ�DQG�PDGH�KLV�OLYLQJ�GRLQJ�KRPH�UHQRYDWLRQV��+H�DOVR�ERXJKW�D�GLODSLGDWHG�KRXVH�IRU�QH[W�WR�QRWKLQJ�LQ�-DPDLFD�3ODLQ��D�UXQ-GRZQ�DUHD�WKDW�ZDV�EHJLQQLQJ�WR�FRPH�EDFN��DQG�ODWHU�VROG�LW�DW�ZKDW�VHHPHG�WR�KLP�D�IRUWXQH� 
 *DUGHQLQJ�KDV�EHHQ�D�SDVVLRQ�RI�0LFKDHO¶V�VLQFH�KH�ZDV����DQG�VSHQW����FHQWV�RQ�D�VWDFN�RI�ROG�2UJDQLF�����*DUGHQLQJ�PDJD]LQHV��+H�DQG�RWKHUV�VWDUWHG�D�FRPPXQLW\�JDUGHQ�LQ�-DPDLFD�3ODLQ��LQFOXGLQJ�D�PDQ�ORRNLQJ�IRU�D�SDUWQHU�IRU�D�ODQGVFDSLQJ�EXVLQHVV���7KDW�UHVXOWHG�LQ�������������0LFKDHO�SXUVXLQJ�DQRWKHU�RFFXSDWLRQ�IRU����\HDUV������(YHQWXDOO\��FLW\�OLIH�JRW�WR�KLP��DQG�KH�IROORZHG�D��������ORQJ-KHOG�GUHDP�WR�OLYH�LQ�UXUDO�9HUPRQW�� 
 ,Q�������KH�VWDUWHG�FRQVWUXFWLRQ�RQ�KLV�FXUUHQW�KRPH��RQ�2OG�&KHQH\�5RDG�DQG�HQWHUHG�\HW�DQRWKHU�SURIHVVLRQ��KRVSLWDOLW\��+H�JRW�D�MRE�DW�WKH�:LQGKDP�+LOO�,QQ�DQG�DOVR�WXUQHG�KLV�KRPH�LQWR�D�%	%��7KDW�ODVWHG�XQWLO�,�FDPH�DORQJ� 
 :H�KDG�ILUVW�PHW�WKURXJK�PXWXDO�IULHQGV�LQ�WKH�����V��+H¶G�YLVLWHG�P\�KRPH�LQ�&LQFLQQDWL��EXW�WKHUH�KDG�EHHQ�QR�URPDQWLF�VSDUNV��:H�GLGQ¶W�VHH�HDFK�RWKHU�DJDLQ�XQWLO������

ZKHQ�ZH�YLVLWHG�RXU�IULHQGV�RQ�WKH�VDPH�ZHHNHQG��7KDW�WLPH�WKH�VSDUNV�IOHZ���(LJKW�PRQWKV�DQG�VHYHUDO��YLVLWV�ODWHU��,�PRYHG�KHUH� 
 0LFKDHO�KDG�EXLOW�WKH�KRXVH�RQ�2OG��&KHQH\�DV�D�RQH-IDPLO\��WKHQ�FRQYHUWHG�WKH�ORZHU�OHYHO�LQWR�DQ�DSDUWPHQW�IRU�DQ������LQFRPH�VRXUFH��:KHQ�,�MRLQHG�KLP��KH�ZDV�UHDG\�WR�JHW�RXW�RI�WKH�%	%�EXVLQHVV��WLUHG�RI�JHWWLQJ�XS�DW������WR�SUHSDUH�EUHDNIDVW��DV�KH�ZDV�DOVR�ZRUNLQJ�DW�WKH�LQQ�DQG�DV�D�FDUSHQWHU�DQG�WRZQ������RIILFLDO��6R�KH�WXUQHG�WKH�PDLQ�SDUW�RI�WKH�KRXVH�LQWR�D�UHQWDO�DQG�DGGHG�D�QHZ�DSDUWPHQW�IRU�XV� 
 1RZ�ZH¶UH�RQWR�DQRWKHU�EXLOGLQJ�DGYHQWXUH�WKDW����FRPELQHV�RXU�VWURQJ�FRPPLWPHQWV�WR�FRQVHUYDWLRQ�DQG�JUHHQ�HQHUJ\�DQG�RXU�GHVLUH�IRU�DQ�HOGHU-IULHQGO\�KRPH���0LFKDHO�KDV�SOD\IXOO\�QDPHG�LW�³*HH]HUV¶�3DODFH�´�6RODU�JHQHUDWRUV�KDYH�EHHQ�LQVWDOOHG��DQG�FRQVWUXFWLRQ�RI�D����EDUQ-KRXVH�QHDUV�FRPSOHWLRQ��1H[W�XS�LV�EXLOGLQJ�RXU���ILQDO��VXSHU�HQHUJ\-HIILFLHQW�KRPH� 
 *HH]HUV¶�3DODFH�ZLOO�DOVR�EH�FRPSOHWHO\�ZKHHOFKDLU�DFFHVVLEOH��:H¶UH�ERWK�GHWHUPLQHG�WR�OLYH�DW�KRPH�XQWLO�RXU�GHDWKV��DQG�ZH�NQRZ�PRVW�SHRSOH�JR�WR�QXUVLQJ�KRPHV�EHFDXVH�WKHLU�KRXVHV�DUHQ¶W�DFFRPPRGDWLQJ��*HH]HUV¶��3DODFH�ZLOO�KDYH�H[WUD�URRPV�IRU�D�IHZ�RWKHU�ROGHU�IRONV�WR�MRLQ�XV�ZKR�VKDUH�RXU�GHWHUPLQDWLRQ�WR�VWD\�LQGHSHQGHQW� 
 ,¶P�DPD]HG�E\�DOO�0LFKDHO�NQRZV�KRZ�WR�GR�DQG�KRZ�IOH[LEOH�DQG�DEOH�KH�LV��,�ZRQGHU�ZKDW�KH¶OO�WDFNOH�DIWHU����*HH]HUV¶�3DODFH�LV�FRPSOHWHG��2QH�WKLQJ�LV�FHUWDLQ��LW¶V�WKH�MRXUQH\�DQG�QRW�WKH�GHVWLQDWLRQ�WKDW�PDWWHUV�PRVW�WR�KLP��DQG�,¶P�PLJKW\�JODG�,¶YH�MRLQHG�KLP�IRU�WKLV�DGYHQWXUH� 

0LFKDHO�6LPRQGV 

)RU�0LFKDHO��,W¶V�$OO�$ERXW�WKH�-RXUQH\ 
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5HPHPEHULQJ�(GQD 
E\�0DU\�&KLWWHQGHQ�$OOHU 
7KH�%UDWWOHERUR�5HIRUPHU�DQG�LWV�FRPSDQLRQ�ZHHNO\��7KH�9HUPRQW�3KRHQL[��OLNH�PDQ\�VPDOO-WRZQ�QHZVSDSHUV��SXEOLVKHG�FROXPQV�RI�������ORFDO�QHZV�IURP�VXUURXQGLQJ�WRZQV�DQG�YLOODJHV�IRU�PRUH�WKDQ�KDOI�RI�WKH�ODVW�FHQWXU\���7KH�3KRHQL[�IROGHG�LQ��������(YHU\�ZHHN��WRZQV�LQ�WKH�:HVW�5LYHU�9DOOH\�KDG�FROXPQV�LQ�WKH�SDSHU�ZLWK�QHZV�RI�WRZQ�HYHQWV�LQFOXGLQJ�ZKR�ZDV�YLVLWLQJ�IURP�RXW�RI�WRZQ�DQG�ZKRVH�JDUGHQ�ZDV�SURGXFLQJ�YHJHWDEOHV�DQG�IORZHUV��,W�PDGH�IRU�SOHDVDQW�UHDGLQJ�IRU�IRONV�ZKR�NQHZ�DQG��IUHTXHQWO\�ZHUH�UHODWHG�WR�MXVW�DERXW�HYHU\RQH�ZKR�ZDV�PHQWLRQHG� 

 0LVV�(GQD�:LQVKLS�ZDV�WKH�FRUUHVSRQGHQW�IRU������:LQGKDP�GXULQJ�WKH�����V��6KH�ZDV�ZHOO�TXDOLILHG�IRU�WKH�MRE�DV�VKH�FDPH�IURP�D�QRWHG�QHZVSDSHU�IDPLO\��VKH�ZDV�UHODWHG�WR�7KRPDV�:LQVKLS��ZKR�ZDV�HGLWRU�RI�7KH�%RVWRQ�*OREH�IURP������WKURXJK�������1RW�RQO\�ZDV�VKH�GHHSO\�LQYROYHG�LQ�WKH�DFWLYLWLHV�RI�WKH�WRZQ��EXW�VKH�DOVR�VHUYHG�WZR�WHUPV�LQ�WKH�VWDWH�OHJLVODWXUH�DV�:LQGKDP
V��������������UHSUHVHQWDWLYH��VWDUWLQJ�DW�DJH���� 
 (GQD�EURXJKW�D�FOHDU�XQGHUVWDQGLQJ�RI�WRZQ�HYHQWV��DV�

ZHOO�DV�DQ�H[FHSWLRQDO�DSSUHFLDWLRQ�RI�WKH�VXUURXQGLQJ��QDWXUDO�ZRUOG��WR�KHU�FROXPQV��+HUH�DUH�D�IHZ�H[DPSOHV� 
 2FWREHU����������–�2Q�6XQGD\��ZLWK�QR�VHUYLFH�DW�WKH�FKXUFK��VHYHUDO�SHRSOH�ZHQW�GRZQ�WR�7RZQVKHQG�WR�FKXUFK��DQG�RWKHUV��LQFOXGLQJ�'DYLG�1HZWRQ�DQG�WKH�ER\V�IURP�WKH�>1HZWRQ@�6FKRRO��DLGHG�E\�'XDQH�&ODUNH��KDG�D�ZRRG-FXWWLQJ�EHH�IRU�WKH�&HQWHU�&KXUFK�DQG�WKH�OLEUDU\� 
 1RYHPEHU���������–�%RE�6WRZHOO�NLOOHG�VHYHQ�
FRRQV�ODVW�ZHHN��0DQ\�RI�KLV�QHLJKERUV�KDYH�EHHQ�HQMR\LQJ�WKH�URDVWV��DFFRPSDQLHG�E\�FUDQEHUU\�VDXFH�PDGH�IURP�EHUULHV�IURP�WKH�IHZ�UHPDLQLQJ�ZLOG�FUDQEHUU\�ERJV�RQ�WKH���PRXQWDLQ� 
 1RYHPEHU���������–�7KH�VFKRRO�SRSXODWLRQ�KDV�EHHQ�LQFUHDVHG�E\�VL[�QHZ�SXSLOV�UHFHQWO\��FKLOGUHQ�RI�ORJJHUV
�IDPLOLHV��7KLV�EULQJV�WKH�UHJLVWUDWLRQ�WR���� 
 'HFHPEHU�������–�7KH�SLQH�JURVEHDNV�HQMR\�WKH��ZHDWKHU�WKLV�ZHHN��ZLWK�JRRG�GLJJLQJ�RQ�VRIW��JUHHQ�JUDVV��:KHQ�WKH�FORXGV�JHW�RII�WKH�PRXQWDLQ�DW�DERXW���R
FORFN�LQ�WKH�PRUQLQJ��ZH�FDQ�VHH�WKH�WKUHH�VWDUV�LQ�2ULRQ
V�EHOW��UHVW�LQJ�RQ�WKH�WRSV�RI�WKH�VSUXFHV�RQ�WKH�ULGJH��MXVW�EHIRUH�WKH\�GURS�GRZQ�LQWR�
'HUU\��,W
V�ZRUWK�JHWWLQJ�XS�WR�VHH� 
 (GQD�GLHG�LQ�������:H�PLVV�KHU�DQG�ZH�PLVV�UHDGLQJ�DERXW�RXU�WRZQ�RI�:LQGKDP�DV�VHHQ�WKURXJK�KHU�H\HV� 

9HUPRQW�/HJLVODWXUH�$SSURDFKHV���6HVVLRQ¶V�(QG��������E\�&DURO\Q�3DUWULGJH 
:H�DUH�FRPLQJ�GRZQ�WKH�KRPHVWUHWFK�RI�WKH�OHJLVODWLYH�VHVVLRQ��:LWK�DQ\�OXFN��ZH�ZLOO�EH�GRQH�E\�0D\��WK��7KH�PRVW�LPSRUWDQW�ELOO�–�WKH�%XGJHW�RU�³%LJ´�%LOO�-�DQG�WKH�DVVRFLDWHG�ELOOV�WKDW�IXQG�LW�–�WKH�)HH�DQG�7D[�%LOOV�–�ZHUH�SDVVHG�E\�WKH�+RXVH�DQG�DUH�EHLQJ�ZRUNHG�RQ�E\�WKH����6HQDWH� 
 7KH�+RXVH�$JULFXOWXUH�DQG�)RUHVW�3URGXFWV�&RPPLWWHH�ZDV�YHU\�KDSS\�WKDW�WKH�:RUNLQJ�/DQGV�(QWHUSULVH�,QLWLD�WLYH��LQLWLDOO\�IXQGHG�DW�����������ZDV�JLYHQ�D����������EXPS�XS�WR�����������7KLV�LV�DOO�6WDWH�PRQH\�DQG�GRHV�QRW�LQFOXGH�WKH�YHU\�JHQHURXV�JLIW�PDGH�UHFHQWO\�E\�&KDUOLH�DQG�/HLJK�0HULQRII�–�WKDQN�\RX�&KDUOLH�DQG�/HLJK�� 
 7KH�:RUNLQJ�/DQGV�(QWHUSULVH�,QLWLDWLYH�KDV�EHHQ�D�YHU\�HIIHFWLYH�SURJUDP�WKDW�KDV�D�IDEXORXV�WUDFN�UHFRUG�DW�FUHDWLQJ�MREV�DQG�LQFUHDVLQJ�HFRQRPLF�RXWSXW��,W�LV�RQH�RI�WKH�VKLQLQJ�VWDUV�RI�5HVXOWV-%DVHG�$FFRXQWDELOLW\��5%$���ZKLFK�LV�RQH�RI�WKH�UHDVRQV�LW�ZDV�DSSURSULDWHG�DGGLWLRQDO� 

IXQGLQJ��+RSHIXOO\��LW�ZLOO�PDNH�LW�WKURXJK�WKH�6HQDWH�ZLWK�DW�OHDVW�WKH�VDPH�DPRXQW�RI�PRQH\� 
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